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') Decisive

Disclaimer

 |IMPORTANT NOTE: This presentation has been prepared by Decisive Asset
Management ABN 24 156 142 326, an Australian Financial Services Licensee,
License Number 422812.

 The material has been prepared without regard to any client's or other person's
investment objectives. Before making an investment decision you should consider
the assistance of a financial adviser and whether any investment or service is
appropriate in light of your particular investment needs, objectives and financial
circumstances.

 The material in this presentation is for informational purposes only. Decisive Asset
Management has used its best endeavors to ensure the information within this
presentation is accurate it cannot be relied upon in any way and recipients must
make their own enquiries concerning the accuracy of the information within.

* Decisive Asset Management expressly disclaims any responsibility or liability to
anyone who acts or relies upon anything contained in, or omitted from, this
presentation. Past performance is not indicative of future performance. Total
returns shown are based on Decisive Asset Management’s model portfolio and
have been calculated after taking fees into account.
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») Decisive
> ) Decisive What we do

e Manage share portfolios

What we dO e Individual accounts you retain ownership

e Focus on consumer and technology

e A portfolio for the future

e Exposure to consumer and technology
opportunities not just banks and resources

e Growth investing
e Trends and research to help identify stocks
e Outlook for the market
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¥)Decisive  Growth investing g
Finding the next Apple 8

B et PR e WA A DR T st T

. &%‘*

"OFK, let's check your hindsight.”

A look at past

winners

A look to the

future
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¥)Decisive  Apple a look back

BAPL US Equity
B Last Price (R1) 91.86
B Trailing 12M Earnings Per Share (R2) 5.9786

1997 1908 | 1999 | 2000 | 2000 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 008 | 22009 | 22010 | 22011 | 2012 | 2013 | 204
AAPL US Equity (Apple Inc) Copyright? 2014 Bloomberg Finance L.P. 20-Jun-2014 14:08:
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) Decisive A look at past leaders

ASSET MANAGEMENT . . .
Higher chance with companies we know

Google é
il

MOUNSTER

Monster new energy drink
Priceline.com new way of booking travel
Deckers Ugg boots
Apple iPod, iPhone, iPad

Intuitive Surgical Da Vinci robotic surgery
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') Decisive

Before they were famous

Market Capitalization
Cash & Equivalents
Preferred & Other

Total Debt

Enterprise Value

Revenue

Growth %, YoY

Gross Profit
Margin %

EBITDA
Margin %

Net Income Before XO

Margin %
Adjusted EPS

Growth %, YoY

Median Average
1143.4 11895.9
178.1 1333.2
0.0 0.9
0.6 40.2
1086.7 10603.6
564.6 2152.8
57.4 58.2
144.3 741.8
44.2 42.5
44.5 273.5
19.8 17.0
28.5 129.3
11.6 9.9
0.7 0.7
197.5 192.6
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Decisive Then & Now

ASSET MANAGEMENT

45,000

40,000

35,000

30,000

25,000

20,000

15,000

10,000

5,000

Then Now
Then (2004) Now (30th June)
Median Median
Market Capitalization 1,143 39,733
Revenue 565 4,716
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ASSET MANAGEMENT

What they have in common

_') Decisive

High customer
loyalty

e Brands with high customer loyalty.

e New products and management.

La rge grOWing e Consumer products with large markets.
Ma rkets e The toothbrush test.

Tend to be smaller companies $1>510 billion
Screening finds only 30 stocks
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”)Decisive  Good starting point

Google it!
http://www.google.com/trends/

Nsw Origin Team
2014

Wolfenstein The Kim Kardashian i ' Explore Trends

Add and compare search topics. Some examples:

Mary Anning Kangaroo Island|
T
i ’ u“‘ b,
When Love C| Manchester b
5
Oweral
Caroline Wozniacki Shopping: Shoe, Laptop Swine Flu GMC, BMW, Honda
ki el @ Related searches -
Topics Top  Rising Queries Top  Rising Eops Top |Sftsing Queries Top Rising
Amazon.com - Retail company 100 e— lego movie +800% Facebook - Website Breakout facebook Breakout
Coupon - Industry 100 — samsung galaxy sb +600% YouTube - Website Breakout b Breakout
eBay - Company O — the lago movie 4550y, Google - Search company +600% youtube Breakout
Walmart - Retail company 70— prom dresses 41909  Dutlook.com - Website +250% tube +2.200%
Shoe - Garment 65— edible arrangements 4909 Yahoo! - Search company +80% gmail +950%
Metflix - Streaming media comp... 50 mmm flowers +90% Video - At medium +80% google +750%
Clothing - Organization type 50 o lego +50%  Film - Visual Art Medium +40% face +600%
<> <> L <>

10
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¥) Decisive

tesla

Search term

Interest over time

Trends over time

+ Mews headlines

Australian Financial Services Licensee, License Number 422812
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¥) Decisive Top internet searches

Top ten Google searches 2013 Top 10 search keywords on Baidu during
2013
1. Nelson Mandela 1. Weather
2. Paul Walker 2. Taobao Alibaba
3. iPhone 5S 3. Wu Dong Qjan Kun Novels
4. Cory Monteith 4. The Tang Door Novels
5. Harlem Shake 5. Mang Huang Ji Novels
6. Boston Marathon 6. Zhe Tian Novels
7. Royal Baby 7. Double Chromosphere Lottery
8. Samsung Galaxy $4 8. Baidu Baidu
9. PlayStation 4 9. Da Zhu Zai Novel
10. North Korea 10. Qzone Tencent

Globally, Baidu is the second biggest search engine with around 19% of market
share after Google. In China, it accounts for more than 63% of the market
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»)Decisive ~Amazon not
just for buying

Amazon HO{’: NEW Releases Moare to Explore in Toys & Games
Our best-selling new and future releases. Updated hourly.
Best Sellers + See Top 100

¢ Any Department Hot New Releases in Toys & Games
Toys & Games
Action & Toy Figures
Arts & Crafts
Baby & Toddler Toys
Bikes, Skates & Ride-Ons
Building & Construction

Cards Against  Cards Against  Cards Against

Toys Humanity Humanity: Fir..  Humanity: Sec...
Collectible Trading Cards & Sl 00 B
Accessories
Dalls & Accessories M_unster High Freaky Fusion Dream‘.ﬁ.‘orks Dragons: How Official Rain'now Loom 2.0 Movers & Shakers » See Tap 100
Deassing tip & Costimes Sirenavon... to Train Your... Starter Kit...
: . ROy 4 (8) ForORTRe M (17) iz (¥ 6)
Electronics for Kids 774 99 £14.99 515.89
Games 23 new from 323.39 11 new from §14.95 B new from $14.95 4 &
Hobbies ¥
Kids' Furniture & Room f
Décor }
Learning & Education LEGO Chima  Dark Harse Monster High
Musical Instruments 4. 5. &, Target Practice... Deluxe Game of Basic Travel A...
§1.98 T 474
Movelty & Gag Toys $70.00
Party Supplies
Play Vehicles
Preschool Top Rated » See Top 100

Pretend Play
Puppets & Puppet Theaters

. ' ’ .

Puzzles

Sports & Outdoor Play E[T.?;L%Trs Dragans: How E:]jgs_.l_’[:orﬁngh Freaky Fusion Disney Frozen Enchanting — i
Stuffed Animals & Toys Iedetede B2 detedoe (12 i '
59.99 524.99 $19.99 Magna-Tiles®  Cards Against  Step2Up &

[ | 22new from 38.95 33 new from $23.38 &7 new from $19.89 Clear Colors 1. Humanity Down Raller

I e }
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People business

[Jglassdoor- -

50 Highest Rated H%E? Abercrombie & Fitch Reviews Undeled 01, 204
CEOS ‘ 2014 23 ***‘.-"':’1:985reuiews

FEEDBACK PROVIDED BY EMPLOYEES

| Cutwre & Values  ENIRIT™ 29% Approve of the CEQ
Rank Company i ;
| = WorLfe Balance NN ke Jefines
1 Linkgdm Jeff Weiner 100%
Senior Management = (1,083 ratings)
— gement. NN
2 m Adan R. Mulaly 7%
Comp & Benefis  |NIETT™
3 * Edelman Richard W, Edelman 97%
Career Opportunities [T
a QUAL;':UM Paul E. Jacobs® 95%
5 Cosrco Cralg Jelinek a4, 40% of employees recommend this company fo a friend
8 In T u |'i' Brad Smith 844,
T ﬁ Ligrgd C. Blinkfizin Sd%%
8 @ Howard B, Schultz 83%
9 n Mark Zuckerberg 93%
10 GD SIE Larry Page 83%

14
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ASSET MANAGEMENT

') Decisive Market trends

% of Time Spent in Media vs. % of Advertising Spending, USA 2013

B Time Spent H Ad Spend

( Internet Ad Mobile Ad )
TS =%43B T =%$7.1B

-"-——_

10% -

% of Total Media Consumption Time
or Advertising Spending

0% --

Print Radio TV Internet Mobile

KPCB internet trends report
http://www.kpcb.com/internet-trends

15
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n Decisive Market trends

ASSET MANAGEMENT

U.S. Postal Service Mail Volume Peaked in 2006 Owing to Email Rise...

Profitability Plummeted

Pieces of Mail Delivered (MM) and Net Profit / (Loss) ($MM) of U.S. Postal Service,

1886 - 2012
250,000 $5,000

S 200,000 $0 s
3 2
g 5
2 150,000 ($5,000) &
2 e
(o] =
= 100,000 ($10,000) ©
o o
2
& 50,000 ‘—\// ($15,000)

0 _— e ($20,000)

1886 1900 1914 1928 1942 1956 1970 1984 1998 2012

K P c B Source: Annual Report of the Postmaster General. Data not available for 1914 - 1925. 94
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) Decisive Market trends

Netflix and YouTube Are America's Biggest Traffic Hogs

Share of peak period downstream traffic in North America, by application™

NETELIN |
31.62% Other

Other 23.770/0

" iTunes MPEG
3.27% 2.60%

You Tube 18.62% s

statistaa @®06G

The Statistics Portal @StatistaCharts A/
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¥) Decisive Market trends

Consumers Increasingly Expect to Watch TV Content...

On Own Terms
Device Share of TV Content, USA, 1/14

Circa 1950 Circa 2014

TV Set (Live) =
100% of viewing

BTV Set (Live)
mDVR/VOD/DVD
@ Connected TV

m Computer

m Mobile Device

Source: Horowitz Associates, State of Cable and Digital Media Report, 4/14.
@ K P c B MNote: Study based on 1,200 interviews in 1114 among heads of households (18+) who watch any kind of TV, 124
[ Live TV defined as watching linear programming that is not time-zhifted from original programming time intended.

TV Content defined as any type of video content. Computer includes desktop + notebook. Mobile includes smartphone + tablat.

o
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d.

Decisive Watch the kids

ASSET MANAGEMENT

Investing in what you know

40% of kids under 2 year old have used a
smartphone to watch TV/games

Australian Financial Services Licensee, License Number 422812
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d.

Decisive

ASSET MANAGEMENT

China now
a consumer story

Australian Financial Services Licensee, License Number 422812
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¥)

Decisive :
Chinese consumer

3/14 — 6 of Top 10 Global Internet Properties ‘Made in USA'...

>86% of Their Users Outside America...China Rising Fast

Top 10 Internet Properties by Global Monthly Unique Visitors, 3/14

Google ———
Microsoft | | | | |
Facebook
Yahoo!
Wikipedia
Alibaba
Baidu | . u USA Users
Feii sk : : H International Users
Sohu

Amazon.com [ —

0 200 400 600 800 1,000 1,200
Monthly Unique Visitors (MMs)

@ K P c B Ao’ contScors, 14

RUSLidiidll FlHIdlitidl DI vILEDS LILEIISELE, LILCIIDE INUITIVETI 444014

1,400

131
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”)Decisive  China new consumers

Leading to Significant Growth

Value of e-commerce transactions in ... Yet Highly Fragmented?®
the US and China, 2009-2015

in Online Retail Market?

Top 20 Retailers’
Market Concentration in 2013 China Online Retail Market Size
(RME billion)
EID =~ ;
China 3,790
™ A
§ w0 20124-2016€
! CAGR:
30%
g |
O« Yol
us 63%) i
W0 =
T85
0 = f f i
2008 2010 2001 12 2013 2004 b} 1
=—{hira —

2011A 2012A 2016E

Sources: KPMG aralysis of US and Chinese ecommence dasa fram Statesta, g o

Eain&ﬂmw 2. Retad markr inchudet the sale of new 3nd wied gonds [0 coaumen from & busneus for peronsl o household conusmgten From retail o
oF Wil NA-1L0ne Chbanel [vendng, homeshopping. inberaet retaling. dinelt weleng). B28 snd L0 wbey e extluded Both onling snd offlies

F Cacnsas Sarsuark WIS Lok oo e basess sl FELR

22
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)ecisive  China new consumers

R —
. " —rrp.
China Is The World’s Largest and Fastest ~OANOS
LAS VEGAS SANDS COEP
Growing Outbound Tourism Market
Outbound Travel from China Outbound Travel Penetration’
350
50%
e Expenditure (USSbn) .
= China
300 e Chinese outbound e 45% :
tourists (millions) ! m— Japan
— == Taiwan
i CLSA estimates SEEBIJ il
250 ' Korea
35%
CAGR L ?
/
2009-2013 2012-2020 3205 200
200 Expenditure 27.2% 14.3% , !. 30%
Tourists 16.1% 10.9% 51?5‘ ‘ FIBD
5157 / o 163 25%
150 s138 # ol 147
$120 | (EY] 20%
19
100 .1DE 15%
97
10%
50
5%
5
0 3 3o 515 0%
'99 '01 '03 '0% 'OF7 '09 "11 "13 "1 '17 "19 'S6 '60 '64 '6E '72 '76 'S80 'S4 '88 '92 '9& '00 'O4 '08 "12

Wealth Generation and Increased Mobility in China Have Driven Strong Growth in Outbound Trips and Tourism Spend,
And Comparative Outbound Travel Penetration Rates Show a Meaningful Opportunity for Continued Long Term Growth

Source: CLSA, UNWTO 43

1 Muthooad traval nanatratinn ic Adafinad ac trtal danarhirae b racidante ae o narcrantana Af tha raenactiva caontee'e oo ilatinn Z5
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») Decisive Noticed this trend?

n'l,_:.l"l.qllxﬂj '._T.“ 1\ J' 'i.l'ﬁl)'\,L jn'],q
'y __[u-allf WL 4

mwwvw g i
g IL l.k Y S TR ") PP PP

™
i® ‘l'!lll'!l'tr‘ IS e R e
gt ii‘ilr szt ale g 0fm
||J,|I [ e o

H’J\ A ".'.‘ A

R Ty

n.'-.

1 7 als

F
| !
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) Decisive Craft Brew Alliance
Drink Less, Drink Better

U.S. BEER SALES 2013

BEER % B %
19 5% 06 B

196,241,321 bbls 15,302,838 bbls B E E R
27,539,358 bbls 282,526 bbls
IMPORT
CRAFT (27,539,358 bbl)

/7.8% Share
in 2013

(15,302,838 bbl)

OVERALL BEER MARKET

CRAFT BEER MARKET

DOMESTIC
(153,399,125 bbl)

Source: Brewers Association, Boulder, CO

Australian Financial Services Licensee, License Number 422812
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») Decisive Potential leaders
New products

High customer Large markets high
loyalty growth

ASSET MANAGEMENT

| PeEmimemma S L
) =

=

Opportunities in newer stocks that have IPO tend to be listed less than 10 years

Australian Financial Services Licensee, License Number 422812



Potential leaders
New products

ASSET MANAGEMENT

') Decisive

High customer loyalty Large markets high

growth

AL i i, s 5

N [ T |: |. | x Watch Instantly * Just for Kids * DVDs ST;':"‘"“"" St H :‘::“l‘l‘ i “ i ‘:V“
pRtY pRE! pRE
Jnkimi Videos = 3 5
3 Shopping from Australia? aAMAZONCOMAU See rrore

¢ LI 510uise Kindle Books and Appstore for Android
ppstora for Android

T . i H i Kindle E-readers & Books

5 HR TREK | Kindie Fie Tablets
H | Amazon Firs TV INTRODUCING e
L ’ Amazon Fire Phane o

Added this week for Jason : & ' f I re

This sequel retums much of the cast from the Star Trek feature Toals P H O N E
released in 2008, breathing new life into the seemingly ageless . Health & Grocery

Aamaad (omia Ll (Lo Saguad 2ol
Utopias® Infinium Millennium Triple Bock®

Toys. Kids & Baby THE ONLY SMARTPHONE WITH

space franchise. s et MAYDAY
PPlay  + MyList :
Recently Watched Popular on Netflix R {g/ atat
JAcK'E Related to ltems You've Viewed
—— g STORIES WE Al domae ool (Lo oasd (Lot Aol Lo
\ o re? ? 2 Maple Pecan Porter Bllellerry!iill_lgg_er“ Ruby Mild Little White Rye

27
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ASSET MANAGEMENT

m Internet TV

BT  Heaithy dining

MEXICAN GRILL

Sands Tourist gambling

LAS VEGAS SANDS CORP.

CRAFT BREU Craft beer
H Athletic wear
Online retail

amazoncom.
<("/)) — trio Chinese travel

&£ K5
U Uﬁ:@% Chinese media

) .com

TESLA MOTORS Electric cars

Potential list

72.5

42

18.5

40

57

70

44

57

119

$26.5

$18.7
$62
$0.2

$12.7

$150

$8.3

54

S30

Australian Financial Services Licensee, License Number 422812

Forward | Market Value Competitors
P/E (bn’s) (bn’s)

Time Warner $61.5

McDonalds $S100
Wynn Resorts S21
Molson Coors $13.8

Nike S68
Wal-Mart S242
Priceline S63

Netflix $26.5

General Motors $58.7

28



») Decisive Growth on a pullback

ASSET MANAGEMENT

Forward | Market Value Competitors

P/E (bn’s) (bn’s)

CHIPOTLE Healthy dining 42 $18.7 McDonalds $100
@Eﬁgﬂgsnew Craft beer 40 S0.2 Molson Coors $13.8
Athletic wear 57 S12.7 Nike S68
s -t Chinese travel 44 S8.3 Priceline S63
D 1w 7
- U ﬁ‘:@% Chinese media 57 S4 Netflix $26.5

.com

29
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) Decisive Craft Brew Alliance
| Leveraging partnerships

PORTFOLIO VARIETY STRONG BRANDS

i i ‘ KONA W’

re) o
REW G WIDMER
WIN BROTHERS
BREWINGD

@CHHH’BREW EWER
“™ THE BODY OF A BIG BREWER

RETAIL ACTIVATION SEAMLESS ABI EXPERIENCED
WHOLESALER LEADERSHIP
NETWORK ALLIANCE

@Emnn:m Sunowt. g @ “'?-hlm

30
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Decisive

ASSET MANAGEMENT

¥)

Craft Brew Alliance

Top 10 Craft Vendors Based on Retail Dollar Sales

Total U.S. 52 Weeks Ending July 28, 2013 - MULO+C

Retail Dollar Sales (SMM) Dollar Sales| Dolar Share | . > | AY°r?e.

% Chg YA |of Total Craft (cwp) |store selling
SAM ADAMS $318 | +14.0 | 183 | 756 | 82
SIERRA NEVADA $181 #127 | 104 | 571 | 5.0
NEW BELGIUM $129 +48 | 14 489 | 6.1
GAMBRINUS $121 +110 | 6.9 437 | 43
CRAFTBREWALLIANCE [ ] $115 +10.8 | 6.6 40.1 6.8
NORTH AMERICAN $65 (18) | 37 420 | 43
DESCHUTES $50 #100 | 29 154 | 51
LAGUNITAS $44 +738 | 25 242 | 33
STONE $31 +478 | 18 231 | 36
GOOSE ISLAND 526 +46.1 | 1.5 439 | 3.1
WIDMER BROS $41 (3.6) | 24 253 | 34
REDHOOK | | $40 #112 | 23 306 | 2.9
KONA [ ] $31 +230 | 18 288 | 238
OMISSION | $2 ++ 0.1 100 | 18
CBABRAND | $1 e 0.1 7.4 1.0

Source: IRl Data, 52 Weeks Ending July 28, 2013.
Top 10 Craft Vendors as defined by the IRI's definition of the Craft segment.
IRl MULO+C Definition: Multi-Outlet + Convenience.

15

@ CRAFT BREW
AL LMINCE
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ASSET MANAGEMENT

benefitting from similar trends

”) Decisive  Established companies

DreamWorksTV

Home Videos Playlists Channels About Studio

Welcome to DreamWorksTV Popular channels on
22,6882 views 3 days ago YouTube
Welcome to DreamWorksTV where you can find laughs and et
dreams on every screen. Subscribe for new episodes and ﬂ :
DreamWorksTV originals every day!ll o

. =l LetsPlay ¢
Subscribe herelll ) Subsc:be

DreamWorksTV http-//bit hy/1kulRcU

()
. i superwogt
Q v A Subscribe Watch More Herelll E

i f Subseribe
http://bit.ly/1jgj8UE s

o8 Neel Kolhatkar

L’. ﬂ Subscribe

maxmoefoe

Subscribe
4 jarrad wright

b - Subscribe

NEW On DreamWorks TV

Al I SO R

] 32
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Dreamworks
Level field in China

' Decisive

ASSET MANAGEMENT

China vs. N. America Box Office Growth Index 2002-2013

4000

3500 /—
3000
=d==(hina /

Index 2500 ={=N. America
2002 = 100

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Projected Box Office, China vs. N. America Animation's Share of Territorial Box Office
300 North America vs. China, 2009-2013
16%
250 1 (i Armerica
14%
—hina
200 - 12%
B.O.
S Us . 10% | wo |
bil. 150 % I , L M. America
E China
100 - &% :
4% ’
5.0 1
2%
0.0 0%
2013 2004 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2010 2011 2012 2013 S-year Avg
WWW. chlnafllmblz com
33
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ASSET MANAGEMENT

China and internet potential

V) Decisive Dreamworks

Kung Fu Panda 2008 $§215.4m S416.3m $631.7m S$205m

Kung Fu Panda 2 2011 $165.2m $496.5M $661.7 $220m

http://www.boxoffice.com/statistics/movies/kung-fu-panda-the-kaboom-of-doom-2011

Market Value (bn’s)

S2

IDREAMWORKS

——— ANIMATION SKG———————

S143
%‘f’sﬂzp

NETELIN S

Australian Financial Services Licensee, License Number 422812
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y) Decisive Domino’s Pizza

ASSET MANAGEMENT

Growth with proven companies

3. International: A Scale Game

., o
McDonald’s Yum Brands Dunkin Starbucks Burger King DOF:"I':; J

Brands
vsos | woew |, | o | saa |,
international J| international || . ) international J| international | . )
international international

stores stores Stores stores
Stores stores

Global Winners Will be Those With International Scale

Domino’s Pizza is one of the largest ecommerce retailers 40% of sales.
In Australia digital orders at 60%.

Australian Financial Services Licensee, License Number 422812



¥) Decisive Lower risk growth

Company International store | Market Value (bn’s)
growth since 2008
to 2012

13% $100.3
23% $36.2

" 33% S4.9
35% $58.7
N/A $9.6
43% S4

Australian Financial Services Licensee, License Number 422812
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Decisive

ASSET MANAGEMENT

When to part ways

Time Warner AOL January 2000
Construction began November 2000

Australian Financial Services Licensee, License Number 422812
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Buildings
contrarian indicator

') Decisive

ASSET MANAGEMENT

38
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\ooEl MANAGEMEN

When to sell

39
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Decisive

ASSET MANAGEMENT

Buildings
When to sell

Australian Financial Services Licensee, License Number 422812
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Decisive

ASSET MANAGEMENT

¥)

Market outlook

MARKET =00 i di y
E:DFDHE_HD Index Characteristic Mar-2000 Oel-2007  Jun-2014 Jaim. 20, 2014
) FiE (fwid] = 15.6x
Index el 1.527 + 1535 * 1960 1560
PIE ratio (fad. ) 258 * 152« * 156u : i
Dirvndend yeld 1.1% #+= 165 * 20% ']
1.B00- 10-7. Treasury G3% *+ 4T% * 253 !
Mar. 24, 2000 Qel, 9, 2007
el PPE [fwd.j = 26.6x PE (fwreli = 16, 2%
1,600 1527 1,565
{ 1
1,400 ; f t
+106% B
i
+101% y +190%
1,200 ‘ 1§ ¥
. .-I a |
) -49% | -57% !
1,000 J
|
i n
BO0AR]  pue. 31, 1998 |
ME 1!..:'.'.: 8.0 Qe 8, 2002 Mlar, 8, 2003
741 PIE (Pl = 14.1x PIE (fwd) = 10.3x
T L
60D | T T T T 1 | | | T 1 | T | | | T
ar ‘GH |a i Rih| 2 3 04 15 =5 R 08 e 0o ‘11 12 o ] ‘14

Bowon: Standsid & Podr's. First Call, Compuital, FaciBel, J.P. Mosgan Assel Management

Devidend yirld o5 chlauiabed 58 M anfsized dividend rite docaded By pocd, 8 provaled by Comgaial, Fedeard Prace b Eanings Rates B o Belom-uh Salulalion based
B Shi maost recent SEP 500 Indix price, divided by consenius. estimates for eamings in the mext 12 months (MTH), and i provided by FaciSel Markel Aggregabes.
Redures ace cumilative and based on S&F 500 Index peice ovement oaly, and do not include the reinvestment of dividends, Past pericemance i3 not indicatig of fulune

G JEMorgan

Guide o the Markets - U5,
Data are a5 of B30014, Asset Management
41
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¥”) Decisive s market with earnings

SPX Inday
W Last Prica (RI) 196757
Meest EPS (RZ) 11883

TlSPKlnde: Velume 375, 623M i
I shiave (15) 0.5008 |

1998 1999 20d0 2001 2003 2003 2004 2004 2008 2009 2010 11l 2013 1013 2014
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¥) Decisive Aus market with earnings

A551 Index
MLast Price (A1) 5513301
MBEstEPS (R2) 383561

?IASEI Index — Valume 0
M sMaviE (15) 0.5218
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¥) Decisive
PE multiple in a low

interest rate environment
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Decisive

ASSET MANAGEMENT

Services we offer

Managed discretionary account (MDA) service
Individual accounts

Wholesale and sophisticated
investors only

wwwww

Decisive does
not hold the
funds
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In summary

Invest in proven companies

benefitting from new trends
BREW, DWA, DPZ

Market multiple

Look for new can be high due to

products and trends

low interest rate

www.google.com/trend :
environment
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ASSET MANAGEMENT

y) Decisive

) Decisive

Jason Sedawie crA. CA
EXECUTIVE DIRECTOR

ph 07 5641 2000 m 0402 375 570
e jason@decisiveassetmanagement.com
W decisiveassetmanagement.com

Decisive Asset Management Pty Ltd. AFSL No. 422812
-

Follow our blog at
www.decisiveassetmanagement.com
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